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DEVELOPERS MAKE
TOUCH POINTS WITH
BUYERS, ON GUDI PADWA
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FAST FACT &

2013 HAS BEGUN ON A
ITIVE NOTE WITH NEW

DCR IN PLACE AND
PERMIS > HAVE
STARTED COMING IN AND
THE RBI IS REDUCING
HOME LOAN RATES

POSITIVE SENTIMENTS MAKE PROPERTY
MARKET BULLISH ON GUDI PADWA

RAVI SINHA speaks to a cross-section of industry players, to figure out whether the
festive spirit of Gudi Padwa will prove to be a windfall of realty transactions,
for the hopeful developers

festive spirit
' Aonu;y s to the
| burvoers' senti-
! merits in the properiy
{ market. It eannot be n
% | , catalyst to new sales, if
I‘.IIH!I a&n;lmmt in gener-
il i bow, ms hns hean ey
UICK ident in the property
YTES market of Mumbal, in the last
three-four years, dus to the generl
. & | slowdown and other macroeconom
THE | iosubdued indicators. However, If
OCCASION OF the sentiments are bullish, & festive
GUGH Seas0n can turn out to be a catalyst
THIS to market revival as well. That is
THUS ﬂ very mich expectod in the Mumbal
APPROPRIATE property market this time around,
M | thanks to the change in the overall
‘Em % autlook. An lmpression is gaining
To BUY ground in the Mumbai property
I market that the stalemaie wilnessed  with the new DCR in thire &5
in the property market over the last  much mare clarity for the developer
MMEALSS | | fewquarters, has in fact, cremtodn and thi buyers alike, tn what 16 be-
BEING better understanding between both,  ing sold and what {s baught.
mn&ﬁ the developers and home bayers. “We nre confidont that we will see a
L ] The occasion of Gudi Padwa, this  marked [ncrease in real estate
MEGOTIATE | | ¥t has thos, come ot an appropri-  transactions in the near fftiee The
WITH HOME ot time with fence sttters mosi ovormll sentiments ame definifely
BUYERS, lkely o buy rather than prodong high for this year's Gud] Pafwa, as
= WITHTHE thelr walt. Developers are also be- compared to the last few years. 2012
iN| | IniDexible and are roady tosit was quite a stressful period for
THERE ueross the table and negotiate with  both, home buyers and developers
ﬂmmgﬁ home buyers. alike. On the other hand, 2015 has
THE Diipesh Bhagtnnl, execiitive di- begun on & positive note with the
DEVELOPER rectar, Jayees Homes, balieves the now DCR in ploce and pormissions
AMD THE RBI's decision to reduce the key in- which have started comning in. Plus,
mﬁu"&'r% termat rote Is o major positive forn the RED s redueing home loan
BEING SOLD hoame buyer. Now, with hame loans rutes, All this will ultimately lead to
AND WHAT IS being avallable ot o cheaper mte, an & better business proposition. So,
BEING BOUGHT averege middle-class home huyer yus, this yeor's Gudl Padwa will def:
will be able to go nhead with hisde-  Initely be more sventful for the rel
elslon to buy his dream house. Also,  estsis seclor” Bhagtan).

to reduse ey interest rates. So,
these are certainly positive devidop-
ments which will go a long way in
boosting the prespects of the real
estale sector, Lhis Gudi Padwn,
“Mow, it Is eonvenient for middie-
class home buyers b0 buy o house as
thye homee losms are enflable st
cheaper rates. One of the positive
things that drives a home buyer is

T 3
e A
- ! _ points out.

the REl's docision to reduce the key
interest mte. On the occasion of
Gl Padwa, if campared o the
past years” Gudl Padwa sales, it has
Incrensed by 4045 per cent,” she

Minnj John, VF, earporabe plan-

' ning ind strategy, RNA Corp says,

“The sector ix looking forward to

A grtting m fncelify, in terms of poli-

cled and regulations, as many fm-
portent bills have heen pending.
The saging of lquidity on the back
of rate cuts by the RBI, will bo a ma-

b Jor benefie”

Atul Modak, head, Kohinoor Cityg,

& on the confrary, does not agres that

sentimanis ace high, this Guidi Pad-
wil, us compared to the lnst few

B, the response will speak for it-
#0if, "The reduced (nterest rates
play a miniscule role while decld:
ing this purchase of property henco,
It may not have an impoct. What 15
more imporiant to bivers is
whather |t meets thelr reguiremont
and whether they 1ike the property:
The tux benefit for the property
waorth less than 25 lakhs will drive
buyers into the market to the
fringes of the city,” he shares, Be-
lore the sector does |ts evalustion
nnd cost-beneflt analysis post Guadi
Padwa, the indications suggest the
auspicious festival has definttely
mnde ill the stakeholders bullish
for the moment.

{The writer is CEO, nmmy/




GUDI PADWA STILL o Ol

SIGNIFICANT IN THE

‘MUMBAI PROPERTY MARKET

. Will this year's Gudi Padwa also inspire home buyers to go

ahead and purchase their dream homes? RAVI SINHA tries
to get some answers by apl‘aking to the developers who put
_ forth their views on the various positives associated with

" Gudi Padwa and property buying

g

1o be o revival for them. This is one
of the days in the year, when peoplhe
are keen on starting B new veniure
or Investing in progoerty [1 masks the
beginning al the Himlu mew yoar
nnd the sentiment 1s that i & good
beginmning is made, the whole year
too will go off welk On being
maked whether ha thinks
the revival ndica

tors will trmslaie

Into actual sales an

the ausplckons dax
Mok answers that "Al
though most of the cus
temers today mre fnb the
winlt mnd waiteh situntion, the
sentlment on such un auspl-
clous day is high. Therefore,
{hase who have lresdy made up
thebr minds, will look to buy thelr
dream home on Guidi Padwa,”

Many halieve that Gudl Pudwa hies
heled lis charm over the yeamn even
though now the buyers are mir
prapmatic o not gt alfincted by mere
sonstiments. 1t {2 generally mud
i Maohorashira thae people hawe

strong religlous sentiments anid be-
Leve bn bualingt for a pood ‘makirn

il Pndwn s conald
G.nnﬂ 10 be an nusEpi-
chonis cecaalon is i
miirks the new boglnning
af the Hindi new year and
brings now hopes o every
beity’s 1ife. Poaplo trad]
tonilly make mporiani
decisions and Investmints
on this day Thay believe in luck and
prospecity and prefer biiying homos
during Gadi Podwa. During this po-
riod usually, doevelogers come up
with new launches, special schemes
wrwd discounts, Thee Mumbal propss-
1y markest always looks lorward (o
betght dags on this ausplicious et
vul. Gudi Padwa is specially consld-

ered mn nuspicious day In Maharash-

itrm whaere it mot only slenifies new
eginnings nnd is colobrmted na the

siart of the new year bul it is consid-

wrmd b0 be sincred for purchesing

property, Traditionallyx home bruyers
Minnlise thelr déclsions of purchas-
Ing proporty on this doy. Devslopers
mainiain thalr confidence levels
whin thay say that this year's Gudl
Padwa would e s good and no dif-
ferend from whit it s traditionally
ety cver the years. They entbeipate
u bot of enguiries and sales from
prospective hame buyers during this
Gudi Padwi. Traditionally Gudl
Pictwn menns birih of hhoomi'. The
propurty market hopes and leoks for
ward to bright deys for the roal e
tain shotar, with this suspicious festl
wal. The guestion s, what are the ex-
pectations of the meal estate fraternd
o from Guodi Padwa this yvoar? Al
Mindak, head, Kohinoor Cly says
that the expectatiana in the property
pranrid mre okrious on this day, Ac-
cording to him, Gudl Padvn being an
atsibelinis dny, develppers sxpect it

Vo onr Tk Farringss, st
Ing a buginoee or purchaxing a M=t
Erutf Juin, direciar, Kumar Drban
Development Limdted ssserts that
the revival indicators will translate
Into nctual salos on auspicious diys
She belbeves that 2003 has started off
an i good note, whersin the govern
mant has proposed varjous reforms
for the real estaio sactor Also, the
RBI hss reduced key lnierest mtos
Thesa develnpmerts will awgur well
far the sector. Thers will definitely
e an increass tn sales on Gudi Pad-
wa this year " Yies, Gusli Padwa s
e uniigien charm for those who
believe En fuck and prosparicy for
buying homes, Mot people profer to
shift inta thelr new houses of sign
purchase agreemaents or perfarm
‘poabas’ o thelr now lwormes, on Gudi
Padwi Gudi Prdwa hobds more sig-
nifieanos for frs-time home buyers,
e |4 In the beginning of tha new yoar
vl pveryone considers thilks as an

%
nuspleions time to buy homes, Some
of them walr till snch a day o come
uround, toshilt into their new
hames,” explains Juin
Dilpesh Bhageand, exocoiive director,
Juyoee Homes, agress that 1t
is probably the best tlme
for homa uyers to bay
ihair dream homes. With
pruperty prices belng
stubie over the lost lew *
quarters, develapars are
willing to negotiate with
hame bayers. *1 think bayoers
shioubd take ndvantage of tho
curront market sentimenis
und buy Instead of walthig for
a further fall In prices thst
may novar happen. Tome loens
will v be paaily svadlabls apd
nocesaibie to the prospective buyers.
So you., thin year's God| Padvwa will
usher in positive sentiments for one
wriad 2l In the real estnte seeton,” ha
naseris,
Minnoj John, VI, corparate planning
mod sirstegy, RNA Corp, bolloves
that devidopers o ot of thell way

o malke it nn (deal tme for the buy-
era. “As for common peoples in [ndis,
n home 12 A priced posseasion nnd
thary denot sell and buy residential
prupertbes aften. They waili for an
anspbeious date for mech trunsec-
tHons, Dering the festive season, real-
ttors put together the properties with
attractive disoounts and freebles.
Howwver, with {hese fictors only ni
by eam hare customprs today: Thy
ure more orfented wwards the loca
tion of the property, the pricing und
the quality of construction.” be
poinis out,

Property annlysis mubniain that tra
dithons still provall In our socisty
Todny, the now goneration of ham
trayers is nwore knowledpeables and
practical nboud property mollers
than the bayers of yester yoars.
They make o deiniled study about
thi market before laking a final docl-
siom, Howsver, of the e ime, buy
ers, bath young and old, ar deftnine

ly infuencad by o traditional festival
ke Gond | Padwa.




